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Q2 Report SAN JOSÉ CLEAN ENERGY 
(An Enterprise Fund of the City of San José) 

For the Period July 1, 2025 to December 31, 2025 

Statement of Net Position 
December 31, 2025 

(Unaudited) 
ASSETS 
Current Assets: 

Equity in pooled cash and investments held in City Treasury $ 273,001,587 
Receivables, net of allowance 61,430,983 
Prepaid expenses, advances and deposits 1,118,517 

Total unrestricted current assets 335,551,087 
Restricted assets: 

Equity in pooled cash and investments held in City Treasury 106,000,000 
Total current assets: 441,551,087 

Noncurrent assets: 
Net OPEB asset 1,417,141 
Capital asset, net of amortization 3,773,142 

Total noncurrent assets 5,190,283 
Total assets 446,741,370 

DEFERRED OUTFLOWS OF RESOURCES 
Pension related items 5,400,576 
OPEB related items 1,123,076 

Total deferred outflows of resources 6,523,652 

LIABILITIES 
Current liabilities: 

Accrued cost of electricity 33,917,060 
Accounts payable 2,505,463 
Fees payable 350,571 
Subscription liability 201,587 
Leases payable 345,341 
Accrued vacation, sick leave and compensatory time 851,996 
User taxes and energy surcharges due to other governments 2,991,974 
Estimated liability for self-insurance 3,099 
Advances and deposits payable 421,684 
Community investment pass-through 970,000 
Collection fees pass-through 21,890 
Unearned revenue 1,200,953 

Total current liabilities 43,781,618 
Noncurrent liabilities: 

Accrued vacation, sick leave and compensatory time 363,404 
Net pension liability 439,463 
Leases payable 3,151,651 

Total noncurrent liabilities 3,954,518 
Total liabilities 47,736,136 

DEFERRED INFLOWS OF RESOURCES 
Pension related items 632,674 
OPEB related items 220,825 
Rate stabilization reserve 106,000,000 

Total deferred inflows of resources 106,853,499 

NET POSITION 
Invested in capital assets 74,563 
Restricted for net OPEB asset 1,417,141 
Unrestricted 297,183,683 

Total net position $ 298,675,387 
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SAN JOSÉ CLEAN ENERGY 
(An Enterprise Fund of the City of San José) 
For the Period July 1, 2025 to December 31, 2025 

Q2 Report 

Statement of Revenues, Expenses, and Changes in Fund Net Assets 
For the Period July 1, 2025 to December 31, 2025 

(Unaudited) 
OPERATING REVENUES 

Power sales, net $ 261,012,951 
Other revenues (2,356,820) 

Total operating revenues 258,656,131 

OPERATING EXPENSES 
Power purchases 225,190,616 
Operations and maintenance 9,712,886 
General and administrative 10,843,038 

Total operating expenses 245,746,540 
Operating income 12,909,591 

NONCAPITAL SUBSIDIES 
Program grants 562,020 
Intergovernmental payment to City of San Jose (88,400) 

Total noncapital subsidies 473,620 
Operating income and noncapital subsidies 13,383,211 

OTHER NONOPERATING REVENUES AND EXPENSES 
Investment revenue 4,249,329 
Unrealized loss on investment (636,870) 
Letter of credit fees (555,118) 
Commercial paper fees (138,918) 

Net nonoperating revenues 2,918,423 

Change in net position 16,301,634 

Net position - beginning 282,373,753 
Net position - ending $ 298,675,387 
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SAN JOSÉ CLEAN ENERGY 
(An Enterprise Fund of the City of San José) 

For the Period July 1, 2025 to December 31, 2025 

Q2 Report 

Statement of Cash Flows 
For the Period July 1, 2025 to December 31, 2025 

(Unaudited) 
CASH FLOWS FROM OPERATING ACTIVITIES 

Receipts from customers and users $ 262,587,733 
Receipts from customers of tax and surcharge, net of remittances 599,988 
Payments to suppliers (235,203,712) 
Payments to employees (8,158,291) 
Payments for city services (1,343,693) 
Other receipts 3,223,574 

Net cash provided by operating activities 21,705,599 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 
Transfer to other funds (88,400) 
Subsidies from operating grants 562,020 
Advances and deposits received 96,890 

Net cash provided by noncapital financing activities 570,510 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Leases asset (248,567) 
Subscription asset (116,708) 
Letter of credit fees (277,379) 
Commercial paper fees (66,085) 

Net cash used in capital and related financing activities (708,739) 

CASH FLOWS FROM INVESTING ACTIVITIES ACTIVITIES 
Investment gain 5,383,127 

Net cash provided by investing activities 5,383,127 

Net change in cash and cash equivalents 26,950,497 
Cash and cash equivalents - beginning 352,051,090 
Cash and cash equivalents - ending $ 379,001,587 

Reconciliation of operating income to net cash provided by operating 
activities: 

Operating income $ 12,909,591 
Adjustments to reconcile operating income to net cash provided by 
operating activities: 

Other nonoperating expenses 347,759 
Decrease in: 

Accounts receivable 8,419,157 
Prepaid expenses 8,454,767 

Increase (decrease) in: 
Accrued cost of electricity (8,618,295) 
Accounts payable 1,207,752 
Accrued salaries, wages, and payroll taxes (351,139) 
Unearned revenues (1,263,981) 
User taxes due to other governments 599,988 

Total adjustments 8,796,008 
Net cash provided by operating activities $ 21,705,599 

Reconciliation of cash and cash equivalents to the balance sheet: 
Equity in pooled cash and investments held in City Treasury 

Unrestricted $ 273,001,587 
Restricted 106,000,000 

$ 379,001,587 

4 




	Q2 REPORT (UNAUDITED) 
	Statement of Net Position 
	Statement of Revenues, Expenses, and Changes in Fund Net Assets For the Period July 1, 2025 to December 31, 2025 
	Statement of Cash Flows For the Period July 1, 2025 to December 31, 2025 




