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03 REPORT SAN JOSE CLEAN ENERGY

(An Enterprise Fund of the City of San José)
For the Period July 1, 2025 to March 31, 2026

Statement of Net Position

March 31, 2026
(Unaudited)
ASSETS
Current Assets:
Equity in pooled cash and investments held in City Treasury $ 309,698,794
Receivables, net of allowance 33,689,554
Prepaid expenses, advances and deposits 1,116,754
Total unrestricted current assets 344,505,102
Restricted assets:
Equity in pooled cash and investments held in City Treasury 82,458,860
Total current assets: 426,963,962
Noncurrent assets:
Net OPEB asset 1,417,141
Capital asset, net of amortization 3,773,143
Total noncurrent assets 5,190,284
Total assets 432,154,246
DEFERRED OUTFLOWS OF RESOURCES
Pension related items 5,400,576
OPEB related items 1,123,076
Total deferred outflows of resources 6,523,652
LIABILITIES
Current liabilities:
Accrued cost of electricity 32,739,919
Accounts payable 2,386,761
Fees payable 271,250
Subscription liability 201,587
Leases payable 345,341
Accrued vacation, sick leave and compensatory time 851,996
User taxes and energy surcharges due to other governments 2,602,961
Estimated liability for self-insurance 3,099
Advances and deposits payable 1,864,077
Community investment pass-through 890,000
Collection fees pass-through 8,654
Unearned revenue 1,342,139
Total current liabilities 43,507,784
Noncurrent liabilities:
Accrued vacation, sick leave and compensatory time 363,404
Net pension liability 439,463
Leases payable 3,151,651
Total noncurrent liabilities 3,954,518
Total liabilities 47,462,302
DEFERRED INFLOWS OF RESOURCES
Pension related items 632,674
OPEB related items 220,825
Rate stabilization reserve 82,458,860
Total deferred inflows of resources 83,312,359
NET POSITION
Invested in capital assets 74,564
Restricted for net OPEB asset 1,417,141
Unrestricted 306,411,532
Total net position $ 307,903,237



SAN JOSE CLEAN ENERGY 03 REPORT
(An Enterprise Fund of the City of San José)
For the Period July 1, 2025 to March 31, 2026

Statement of Revenues, Expenses, and Changes in Fund Net Assets
For the Period July 1, 2025 to March 31, 2026

(Unaudited)

OPERATING REVENUES
Power sales, net* $ 347,051,991
Rate stabilization S (1,000,000)
Other revenues (2,114,693)
Total operating revenues 343,937,298

OPERATING EXPENSES
Power purchases 292,827,277
Operations and maintenance 15,907,107
General and administrative 15,825,364
Total operating expenses 324,559,748
Operating income 19,377,550

NONCAPITAL SUBSIDIES

Program grants 860,872
Intergovernmental payment to City of San Jose (88,400)
Total noncapital subsidies 772,472
Operating income and noncapital subsidies 20,150,022

OTHER NONOPERATING REVENUES AND EXPENSES

Investment revenue 6,976,368
Unrealized loss on investment (636,870)
Letter of credit fees (755,117)
Commercial paper fees (204,919)
Net nonoperating revenues 5,379,462
Change in net position 25,529,484

Net position - beginning 282,373,753
Net position - ending $ 307,903,237

*Power sales, net includes transfers from the Rate Stabilization Reserve (RSR) of $24,541,140, offset
by Customer Bill Credits of $24,541,140. The net effect is zero.



03 REPORT

SAN JOSE CLEAN ENERGY

(An Enterprise Fund of the City of San José)
For the Period July 1, 2025 to March 31, 2026

Statement of Cash Flows
For the Period July 1, 2025 to March 31, 2026
(Unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users $
Receipts from customers of tax and surcharge, net of remittances
Payments to suppliers
Payments to employees
Payments for city services
Other receipts

Net cash provided by operating activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Transfer to other funds
Subsidies from operating grants
Advances and deposits received
Net cash provided by noncapital financing activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Leases asset
Subscription asset
Letter of credit fees
Commercial paper fees
Net cash used in capital and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES ACTIVITIES

Investment gain
Net cash provided by investing activities

Net change in cash and cash equivalents
Cash and cash equivalents - beginning
Cash and cash equivalents - ending $

Reconciliation of operating income to net cash provided by operating
activities:
Operating income $
Adjustments to reconcile operating income to net cash provided by
operating activities:
Other nonoperating expenses
Decrease in:
Accounts receivable
Prepaid expenses
Increase (decrease) in:
Accrued cost of electricity
Accounts payable
Accrued salaries, wages, and payroll taxes
Unearned revenues
User taxes due to other governments
Rate stablization reserve fund
Total adjustments
Net cash provided by operating activities $

Reconciliation of cash and cash equivalents to the balance sheet:
Equity in pooled cash and investments held in City Treasury
Unrestricted $
Restricted

351,827,061
210,975
(310,783,012)
(11,798,896)
(2,015,540)
3,606,887

31,047,475

(88,400)
860,872
1,446,047

2,218,519

(409,260)
(171,551)
(555,116)
(133,669)

(1,269,596)

8,110,166

8,110,166

40,106,564
352,051,090

392,157,654

19,377,550

563,295

11,619,445
8,456,530

(9,795,436)
1,089,050
(351,139)
(1,122,795)
210,975
1,000,000
11,669,925

31,047,475

309,698,794
82,458,860

392,157,654
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